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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
As previously disclosed, on May 13, 2021, SCYNEXIS, Inc. entered into a Loan and Security Agreement (the “Loan Agreement”) with
Hercules Capital, Inc. (“Hercules”), as administrative agent and collateral agent (in such capacity, the “Agent”) and a lender, and Silicon
Valley Bank, as a lender (“SVB,” and collectively with Hercules in such capacity, the “Lenders”) for an aggregate principal amount of up to
$60.0 million (the “Term Loan”). Pursuant to the Loan Agreement, the Term Loan is available to SCYNEXIS in four tranches, subject to
certain terms and conditions, and SCYNEXIS had previously received the initial tranche of $20.0 million from the Lenders as part of the
closing of the Term Loan facility and the second tranche of $10.0 million following approval from the Food and Drug Administration of
ibrexafungerp for the treatment of vaginal yeast infections in June 2021. The third tranche of the Term Loan, consisting of $5.0 million,
became available to SCYNEXIS upon achievement of positive results from the Phase 3 CANDLE study of ibrexafungerp for the prevention of
recurrent yeast infections, and on March 9, 2022, SCYNEXIS received the additional $5.0 million under the Term Loan.
For further information on the Loan Agreement, see the Current Report on Form 8-K filed by SCYNEXIS with the Securities and Exchange
Commission on May 14, 2021.
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