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Item 1.01. Amendment to a Material Definitive Agreement.

On December 15, 2014, SCYNEXIS, Inc. and Merck Sharp & Dohme Corp. ("Merck") amended the Termination and License Agreement
between SCYNEXIS, Inc. and Merck, dated May 24, 2013 (the "Agreement"). The amendment defers the remittance of a milestone
payment due to Merck under Section 5.1(a) of the Agreement, such that no amount will be due upon initiation of the first Phase 2 clinical
trial of a product containing the SCY-078 compound (the "Deferred Milestone"). The amendment also increases, in an amount equal to the
Deferred Milestone, the milestone payment that will be due upon initiation of the first Phase 3 clinical trial of a product containing the
SCY-078 compound. Except as described above, all other terms and provisions of the Agreement remain in full force and effect.
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